RM 6-21-4 Working with Exchange Rates

Name:   	

Course:  	

Date:  	


Use the information that you learned in Thinking Like an Economist: A Closer Look at Exchange Rates
(pages 454 and 455 of the textbook) to answer the questions below.

Historical Exchange Rates Table

	
Date
	Chinese
Yuan per Can$
	Brazilian Real
per Can$
	European Euro
per Can$
	Japanese Yen
per Can$
	Mexican Peso
per Can$
	U.S.
Dollar per Can$

	2010
	6.53
	1.69
	0.73
	80.52
	12.54
	1.01

	2015
	5.01
	2.62
	0.68
	81.90
	14.06
	0.75

	Aug. 2018
	5.22
	2.94
	0.67
	84.46
	14.44
	0.76

	Feb. 2019
	5.10
	2.82
	0.67
	83.06
	14.47
	0.75

	July 2019
	5.25
	2.87
	0.68
	82.92
	14.62
	0.76

	Aug. 2019
	5.34
	2.98
	0.68
	79.87
	14.69
	0.75


Source: Bank of Canada. “Daily Exchange Rate Lookup” and “Historical Noon and Closing Rates” retrieved 11 August 2019. https://www.bankofcanada.ca/rates/exchange/

1. In 2010 Claire was visiting Toronto from British Columbia. She bought a sight-seeing bus pass for
$40. While travelling the city she also bought a souvenir sweatshirt for $49.95 and had a poutine lunch combo that cost her $14.75. Her hotel for the evening cost $165.48. How much did her day in Toronto cost in total?
a) How many yuan would a Chinese tourist have to exchange to make these same purchases?
b) How many reals would a Brazilian tourist have to exchange to make these same purchases?
c) How many euros would a French (European) tourist have to exchange to make these same purchases?
d) How many yen would a Japanese tourist have to exchange to make these same purchases?
e) How many pesos would a Mexican tourist have to exchange to make these same purchases?
f) How many U.S. dollars would a U.S. tourist have to exchange to make these same purchases?

2. Assuming prices have not changed in August of 2019, how much of their own currency would a tourist have to spend from each of the following countries?

a) China
b) Brazil
c) France
d) 
Japan
e) Mexico
f) United States


3. For which of these tourists did the costs increase between 2010 and 2019?

4. For which of these tourists did the costs decrease between 2010 and 2019?

5. Which countries saw their currencies appreciate in value against the Canadian dollar over this time period?

6. Which countries saw their currencies depreciate in value against the Canadian dollar over this time period?

