BALANCE OF PAYMENT
1. Determine the balance on the current account below. Explain whether the account has a deficit or surplus.
Investment income payments: $100
Merchandise exports: $300
Non-merchandise payments:$100
Investment income receipts:$40
Merchandise imports: $300
Non-merchandise receipts:$150

2. Determine the balance on the capital and financial account below. Explain whether it has a deficit or surplus.
Direct investment abroad: $200
Foreign direct investment in Canada:$275
Portfolio investment abroad:$250
Portfolio investment in Canada:$200


3. What is the purpose of a statistical discrepancy when calculating the balance of payments for a country?
